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In economics an isocost line shows all combinations of inputs which cost the same total amount. Although
similar to the budget constraint in consumer theory, the use of the isocost line pertains to cost-minimization in
production, as opposed to utility-maximization.
Isocost - Wikipedia
An isoquant (derived from quantity and the Greek word iso, meaning equal) is a contour line drawn through
the set of points at which the same quantity of output is produced while changing the quantities of two or
more inputs.
Isoquant - Wikipedia
Richard L. Daft, Ph.D., is the Brownlee O. Currey, Jr. Professor of Management and Principal Senior Lecturer
in the Owen Graduate School of Management at Vanderbilt University, where he specializes in the study of
leadership and organization theory.
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